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Indexed Universal Life Insurance
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Wise Financial Thinking for Life®
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Wise
Financial
Thinking
for Life
Sagicor Life Insurance Company is a full-service life
insurance company that helps clients make wise
financial decisions today to ensure that they’re
protected tomorrow. We are licensed in 45 states
plus the District of Columbia. Sagicor is rated “A-”
(Excellent) by A.M. Best Company (4th best out of 16
possible ratings), affirmed as of September 11, 2020.
This rating is based on Sagicor’s financial strength and
ability to meet its ongoing obligations.
Sagicor is a wholly-owned subsidiary of Sagicor
Financial Company Limited1, one of the oldest
insurance groups in the Americas, with operations in
21 countries, mainly in the United States, Latin America
and the Caribbean. Sagicor is committed to offering
customers world-class service with integrity and value.
To learn more about Sagicor, visit our website at
Sagicor.com or call (888) SAGICOR.

Why should you
consider Sage
Indexed Universal Life
Insurance?
A Sage IUL provides immediate death benefit
protection along with wealth accumulation potential
through indexed-linked crediting strategies, downside
market protection, tax advantages, and access
to accumulated cash values through loans and
withdrawals. The unique and powerful combination
of features can help provide a solution to alleviate a
lifetime of concerns, even if those concerns change
over time.
PROTECT WHAT MATTERS MOST
• Spouse, Children, Parents, Grandchildren
• College Savings, Wealth Building, Retirement Savings
• Estate Planning, Wealth Transfer, Charitable Giving
• Business Continuation, Buy-Sell Plans
• Executive Bonus Plans, Deferred Compensation Plans
KEY FEATURES
• Immediate and Permanent Death Benefit Protection
• Secure Cash Value Accumulation Opportunity
• Two Indexed Strategies for Greater Diversification
• Guaranteed Downside Market Protection
• Access to Cash Value through Loans and Withdrawals
• Potential Credited Interest Rate Bonus beginning
the 11th Policy Year
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Protection for Today,
Security for Tomorrow
Like most families, your financial needs will likely
change over time. When your family is young and
growing, you may have life insurance to help financially
offset an unexpected death of a wage earner, help
pay off a mortgage, send kids to college, or to provide
income replacement. But those concerns diminish over
time and typically 10 to 20 years prior to retirement,
give way to another set of concerns such as an
unexpected financial emergency, healthcare costs, or
retirement income in addition to social security. What
if there was a permanent life insurance solution that
could protect your family today should you die too
soon, but also provide for living benefits to you should
you live a long life?
Introducing Sage IUL from Sagicor Life Insurance
Company. It just may be the perfect choice for
protecting your dreams while helping you achieve
your long-term financial goals.
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What is the Sage IUL?
The Sage IUL is an indexed life insurance policy that
offers core benefits like traditional universal policies
including permanent death benefit protection and
income tax-free 2 death benefits. Traditional universal
life policies are only credited with a fixed interest
rate, limiting their cash value accumulation. And while
the Sage IUL does offer a fixed interest option, the
distinguishing feature of the Sage IUL is its indexedlinked strategies and the way interest is credited to the
policy based on a stock market index. It is the indexedlinked strategies that can provide the potential for
greater cash value accumulation than what is possible
when only receiving a fixed interest rate.

How Does it Work?
When you purchase your Sage IUL, you will select one
or more of the available interest crediting strategy
options based on your needs and goals. When a
premium payment is made, a premium charge will
be deducted, the remaining amount is initially placed
in a holding account and subsequently allocated per
your strategy option selection. Premium payments are
flexible. You can choose between the minimum and the
maximum premium amount.
The minimum premium is determined by Sagicor and
is the amount required to keep the policy in force. The
maximum premium is the most that the IRS will allow.
Paying premiums closer to the maximum premium will
dramatically increase the cash value accumulation of
the policy over time.
On each policy anniversary, you receive an annual
statement detailing the credited interest, if any, that is
added to your cash value based on Sagicor’s crediting
methodology. It is also at the policy anniversary that
you will have the opportunity to change your interest
crediting strategy options should your needs or goals
change.
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Interest Crediting
Options

About the Indices
Offered

The Sage IUL offers three distinct crediting
strategies providing diversification and flexible
customization options to help you meet your
objectives. You may select one, or any combination
of the three strategy options, provided the sum of
your selections equal 100%. At the end of each oneyear term, which occurs on your policy anniversary,
you may change your strategy selection should you
desire.

The S&P 500® Index is a capitalization-weighted
index of 500 stocks. The Index is designed to
measure performance of the broad domestic
economy through changes in the aggregate
market value of 500 stocks representing all major
industries.

DECLARED RATE BONUS STRATEGY
A fixed interest rate declared by Sagicor that is
guaranteed for one year. Interest is credited daily
and may include the Credited Interest Bonus of 0.5%
starting the 11th policy year. The guaranteed minimum
declared rate is 1%.
S&P 500® INDEX BONUS STRATEGY
Based on the performance of the S&P 500® Index.
Interest crediting is measured using a one-year
point-to-point term. Guaranteed minimum cap rate
of 1% and guaranteed to be credited no less than
0% due to negative market performance. Potential
credited Interest Rate Bonus of 0.5% starting the 11th
policy year.
GLOBAL MULTI-INDEX BONUS STRATEGY
Based on the weighted performance of three
indices: S&P 500® Index (50%), EURO STOXX® Index
(30%) and the Hang Sang® Index (20%). Interest
is measured using a one-year point-to-point term.
Guaranteed minimum participation rate of 10% and
guaranteed to be credited no less than 0% due to
negative market performance. Potential credited
Interest Rate Bonus of 0.5% starting in the 11th policy
year.

The Euro Stoxx 50® Index is an index of 50 leading
European companies. The index provides a bluechip stock representation from those countries
participating in the European Economic and
Monetary Union. Each component’s weight is
capped at 10% of the index’s value to avoid stock
domination.
The Hang Sang® Index is an index of 48 of the
largest companies listed on the Hong Kong stock
exchange. It is a free float adjusted capitalizationweighted index of companies with a 15% cap to
avoid single stock domination.

HERE’S AN EXAMPLE …
Mark owns an IUL policy with a participation
rate of 100 percent and a cap of 10 percent
that uses the S&P 500® as its index.
In the most recent policy year, the S&P 500®
rate increased 15 percent.
As a result, Mark’s IUL policy was credited 10
percent — his capped rate.
In contrast, had the S&P 500® experienced a
15 percent downturn, Mark’s policy would not
have taken a loss, but simply have an interest
of 0% credited to the policy’s cash value.
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The Sage IUL provides the
immediate death benefit
protection you want for
your loved ones combined
with the opportunity for
wealth accumulation and
tax advantages to help
you meet your long-term
financial goals.
PROTECTION FOR THEM, PEACE OF
MIND FOR YOU
You’ll have the reassurance of knowing that the people
who depend on you will receive the financial support
they need after you’re gone.

CASH VALUE ACCUMULATION WITH
LESS RISK
Because your policy’s cash value can be linked to the
performance of one or more indexes and not invested
directly in the stock market, you get credited interest
growth potential without the downside risk.

FLEXIBILITY TO MEET YOUR SPECIFIC
NEEDS
The ability to customize and enhance your coverage
with adjustable premium payments, a choice of death
benefit options, multiple crediting strategy choices
offering diversification, and optional policy riders to
fit your lifestyle and family needs.

TAX ADVANTAGES
In addition to an income tax-free2 death benefit, the
Sage IUL provides tax deferral on credited interest along
with interest compounding. Policy loans are free from
taxes, making the Sage IUL a potentially valuable tax
advantage strategy in retirement planning.

Sage IUL Features
ACCESS TO POLICY’S CASH VALUE
A key benefit of the Sage IUL is your ability to access
the policy’s accumulated cash value. However,
accessing the policy’s cash value through a policy
loan or in the event a loan is not paid back, may cause
the policy to accrue interest and possibly lapse if the
accrued interest plus the balance of the unpaid loan is
more than the policy’s cash value. In addition, a policy
loan may be subject to taxation, and can reduce your
policy’s value, including the death benefit. Policy loans
are available any time after the policy has a cash value
via a fixed or variable loan. Policy withdrawals are
allowed after the first policy year.
POLICY LOAN
A loan may be a cost-effective way to access accrued
funds from your Sage IUL policy. There are two types
of loans that may be made from your Sage IUL policy, a
fixed and a variable loan.
Fixed Loans
The fixed loan option allows you to borrow funds
against your Sage IUL policy and you will be charged
a fixed rate of interest. Preferred loans are available
starting the 11th policy year and the charge on the
borrowed money is equal to the interest that is being
credited to the cash value of the policy, resulting in a
zero net-cost loan. The maximum fixed loan amount
is the cash surrender value less anticipated charges
and loan interest from the date of the loan to the next
policy anniversary.
Variable Loans
The variable loan option allows borrowed funds to
continue to track the underlying market indexes
earning some credited interest. Because the interest
rate charge on the loan is variable, it can fluctuate
over time, meaning you may earn more, or less than
the interest rate charged on the money borrowed.
The maximum variable loan amount is the account
value of the index strategies. The accumulated
value less the variable loan amount must exceed the
anticipated charges and loan interest from the date of
the loan to the next policy anniversary.
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POLICY WITHDRAWALS
In addition to loans, you have the option to make
withdrawals from your policy’s accumulated cash value.
However, the money withdrawn will not earn interest,
may be subject to taxation and can reduce your
policy’s value, including the death benefit. In addition,
withdrawals generally include:
• A transaction fee that is assessed per withdrawal
• A limit on the number of withdrawals that can be
taken per policy year
• A minimum withdrawal of $500 and a maximum
of 100% of the policy’s net cash surrender value
• Additional fees if the withdrawal reduces the
policy’s face amount
DEATH BENEFIT OPTIONS
While the policy is in force, there are two death benefit
options available, Level Death Benefit and Increasing
Death Benefit.
DEATH BENEFIT DISBURSEMENT
The policy owner may elect an income stream, based
on the death benefit to be paid to the beneficiary. If
the policy owner has made no election, the beneficiary
may choose to receive a lump sum death benefit or an
income stream based on the death benefit amount.
GROWING AND PRESERVING
RETIREMENT ASSETS
Many people have concerns about how rising taxes
might affect their current and future retirement
savings. Used as part of an overall financial strategy,
a Sage IUL may help you save and keep more of
your hard-earned dollars. The fact is, most retirement
vehicles are either taxed when the contribution is made
or taxed later when accessed. With the Sage IUL the
cash value accumulates tax-free 2 and earned interest
may also be accessed tax-free 2 through policy loans.
Withdrawals however, are subject to taxation. Sagicor
does not provide tax planning advice. Please consult
your tax advisor.
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Riders
Sage IUL provides additional protection through
an inherent rider that is included as part of the
policy at no additional cost, unless exercised.
ACCELERATED BENEFIT INSURANCE RIDER
The Accelerated Benefit Insurance rider can help
cover medical costs or nursing home care by
allowing you to use a portion of the death benefits
proceeds if you are diagnosed with a terminal
condition or a chronic illness (chronic illness not
available in CA) .

Optional Riders
Optional riders are available for an additional cost and
are designed to allow you to customize your policy to
fit your individual lifestyle and family needs. Choose
the benefits that best suit you and your loved ones.
ACCIDENTAL DEATH BENEFIT RIDER
This rider provides an additional death benefit to
beneficiaries if the insured’s death is due to a covered
accident.
CHILDREN’S TERM RIDER
This rider provides term life insurance protection
for your children. At the end of the term period, the
benefit may be converted to an eligible permanent
life insurance policy for up to five times the original
amount, regardless of their current health.

GUARANTEED INSURABILITY OPTION
(GIO) RIDER
The GIO rider provides the policy owner the
opportunity to purchase additional benefit coverage
without evidence of insurability at regular intervals
based on the insured’s policy anniversary and age.
The GIO rider can be beneficial in instances of
unanticipated changes in health or life events that
trigger the need for additional life insurance coverage
on the insured.
WAIVER OF MONTHLY DEDUCTIONS RIDER
This rider waives the monthly deductions 3 due on the
policy, and any attached riders, if the primary insured
becomes totally disabled. If the total disability ceases,
simply resume premium payments on the policy.
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Accelewriting® Process

UNDERWRITING

Sagicor’s Accelewriting® is an automated
underwriting system that utilizes an eApplication.
Accelewriting® will provide an underwriting
decision within minutes with no medical exams,
bodily fluids, Attending Physician’s Statements
(APS) 4, or telephone interview required. In some
cases, additional requirements may be required.
Policy eDelivery is available with Accelewriting®.

Issue Ages: 18 years - 50 years
- Coverage amount $100,000 to $1,000,000
(Accelewriting®)

Fully Underwritten &
Juvenile Process
Policy issue ages and coverage amounts outside
the Accelewriting® limits are available through a
fully underwritten process utilizing eApplication
or Paper Application, and juvenile process utilizing
eApplication only. Policy eDelivery is not available
with the fully underwritten or juvenile process.

Issue Ages: 15 days - 17 years
Coverage amount $50,000 to $99,999 (Juvenile)

- Coverage amount of $1,000,001 or more
(Fully Underwritten)
Issue Ages: 51 years to 65 years
- Coverage amount $100,000 to $500,000
(Accelewriting®)
- Coverage amount of $500,001 or more
(Fully Underwritten)
Issue Ages: 66 years to 85 years; to 70 years in CA
Coverage amount of $100,000 or more
(Fully Underwritten)
Multiple Tobacco and Non-Tobacco Health
Classifications available for all ages.
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Think a Sage IUL
might be right
for you?
Talk with a Sagicor insurance
professional who can help you
make the best decision based
on your individual needs.
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Indices Disclosures
The S&P 500 Index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Sagicor Life Insurance Company
(Sagicor). Standard & Poor’s®, and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones®
is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). Sagicor’s Product(s) are not sponsored, endorsed, sold
or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices
makes no representation or warranty, express or implied, to the owners of the Sagicor’s Product(s) or any member of the public regarding
the advisability of investing in securities generally or in Sagicor’s Product(s) particularly or the ability of the S&P 500 Index to track general
market performance. S&P Dow Jones Indices only relationship to Sagicor with respect to the S&P 500 Index is the licensing of the Index
and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices or its licensors. The S&P 500 Index is determined,
composed and calculated by S&P Dow Jones Indices without regard to Sagicor or the Sagicor’s Product(s). S&P Dow Jones Indices have no
obligation to take the needs of Sagicor or the owners of Sagicor’s Product(s) into consideration in determining, composing or calculating
the S&P 500 Index. S&P Dow Jones Indices is not responsible for and has not participated in the determination of the prices, and amount
of Sagicor’s Product(s) or the timing of the issuance or sale of Sagicor’s Product(s) or in the determination or calculation of the equation
by which Sagicor’s Product(s) is to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has
no obligation or liability in connection with the administration, marketing or trading of Sagicor’s Product(s). There is no assurance that
investment products based on the S&P 500 Index will accurately track index performance or provide positive investment returns. S&P Dow
Jones Indices LLC is not an investment advisor. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices
to buy, sell, or hold such security, nor is it considered to be investment advice.
S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF
THE S&P 500 INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR
WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES
INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY SAGICOR, OWNERS OF THE SAGICOR’S
PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500 INDEX OR WITH RESPECT TO ANY DATA
RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES
BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO,
LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY
AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND SAGICOR, OTHER THAN THE LICENSORS OF S&P DOW
JONES INDICES.
The EURO STOXX 50® is the intellectual property (including registered trademarks) of STOXX Limited, Zurich, Switzerland (“STOXX”),
Deutsche Börse Group or its licensors, which is used under license. The Products are neither sponsored nor promoted, distributed or
in any other manner supported by STOXX, Deutsche Börse Group or their licensors, research partners or data providers and STOXX,
Deutsche Börse Group and their licensors, research partners or data providers do not give any warranty, and exclude any liability (whether
in negligence or otherwise) with respect thereto generally or specifically in relation to any errors, omissions or interruptions in the EURO
STOXX 50® or its data.
The Hang Seng® Index (the “Index”) is published and compiled by HSI Services Limited pursuant to a license from Hang Seng Data Services
Limited. The mark(s) and name(s) Hang Seng Index are proprietary to Hang Seng Data Services Limited. HSI Services Limited and Hang
Seng Data Services Limited have agreed to the use of, and reference to, the Index by SAGICOR LIFE INSURANCE COMPANY in connection
with the Sagicor Product(s) (the “Product”), BUT NEITHER HSI SERVICES LIMITED NOR HANG SENG DATA SERVICES LIMITED
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE
ACCURACY OR COMPLETENESS OF ANY OF THE INDEX AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR
(ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE
RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED
IN IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO
THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis of computation and compilation of any of the Index and any of the
related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI Services Limited without notice.
TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HSI SERVICES LIMITED OR
HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX BY SAGICOR LIFE
INSURANCE COMPANY IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS
OF HSI SERVICES LIMITED IN THE COMPUTATION OF THE INDEX; OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS
OR INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS SUPPLIED
BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY
ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE
AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HSI SERVICES LIMITED AND/OR
HANG SENG DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any broker, holder or other person
dealing with the Product. Any broker, holder or other person dealing with the Product does so therefore in full knowledge of this disclaimer
and can place no reliance whatsoever on HSI Services Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this
disclaimer does not create any contractual or quasi-contractual relationship between any broker, holder or other person and HSI Services
Limited and/or Hang Seng Data Services Limited and must not be construed to have created such relationship.

FOOTNOTES
1. Sagicor Financial Company Limited is a separate entity and is not responsible for the insurer’s financial
condition or contractual obligations.
2. Life insurance death benefits are free from federal income taxes, in most cases.
3. Monthly deductions include policy expense charges, cost of insurance charges and costs or charges for
all other benefits added to the policy by rider, endorsement or amendment.
4. No Medical Exam for Qualified Applicants: All applicants must answer application health questions
and undergo automated underwriting review. Depending on health answers, electronic report results,
age, and amount of insurance applied for, an applicant may not receive an immediate decision, and a
review of more information and/or a medical exam may be required to determine eligibility.

Sagicor Life Insurance Company
8660 E. Hartford Drive, Suite 200
Scottsdale, AZ 85255
Sagicor.com
Client Services
(888) 724-4267 Ext. 4610

If you have questions about the policy and riders, please contact your insurance agent. Insurance and annuities
issued by Sagicor Life Insurance Company. Home office: Scottsdale, AZ. Products may have limitations and
restrictions including surrender charges. Not available in all states and variations may apply. Guarantees
are based on the claims-paying ability of Sagicor. Withdrawals from non-MEC life insurance policies are a
tax-free return of basis first. Loans from non-MECs are not taxed as distributions for so long as the contract
stays in force. MEC policies are taxed differently. Sagicor does not provide tax or estate planning advice.
Consult tax advisor(s).
Policy Forms: ICC171017, ICC176065, ICC106035, ICC116056, ICC156063, ICC176066, ICC106038

Not FDIC insured • Not insured by any federal agency
Not a deposit or other obligation of the bank • Not bank guaranteed
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